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| 6DGU&DM

1DVORY I 6WUDQLFD

2VQRYQL SRGDFL R LQYHVWLWRUX
$XWRUL HODERUDWD L RGJRYRUQH RVREH

6DOHWDN LQYHVWLFLMVNRJ HODERUDWD

$QDOL]D SURGDMQRJ WUGLSEWD

5D]YRM L SURL]YRGQMD

$QDOL]D SUHGQRVWL VODERVWL SULOLND L RSDVQRVWL
,QYHVWLFLMH X RVQRYQD VUHGVWYD

*RGLSEQMD GLQDPL3ND NDONXODFLMD SR SURL]YRGLPD
3UHJOHG SODQLUDQLK GXJRURQLK NUHGLWD
5HQWDELOQRVW LQYHVWLFLMH

'RPSDUDWLYQD DQDOL]D RVMHWOMLYRVWL LQYHVWLFLMH
6WUXNWXUD ILQDQFLUDQMD LQYHVWLFLMH

7HUPLQVNL SODQ LQYHVWLFLMH

5D3XQL GRELWL L JXELWND V LQYHVWLFLMRP

%LODQFH V LQYHVWLFLMRP

1RY3DQL WLMHN V LQYHVWLFLMRP

3RND]DWHOML SRVORYDQMD

3ULORJ 2EUD3XQ DPRUWL]DFLMH

3ULORJ 3UHJOHG SOD+DQMD ]D RVQRYQD VUHGVWYD
3ULORJ OMHVH3QD GLQDPL3ND NDONXODFLMD

3ULORJ ,JUD3XQ REUWQLK VUHGVWDYD D \WH SURL]YRG
3ULORJ 30DQ RWSODWH NUHGLWD EU

3ULORJ 3RGDFL ]D L]JUD3XQ UHQWDELOQRWL LQYHVWLFLM
3ULORJ 8VSRUH'LYDQMH UD3XQD GRELWIQYSXEUNDIRR.L EH] SUHPD VWDOQ
3ULORJ 5H]XOWDWL X JUDILNRQLPD

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD
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2VQRYQL SRGDFL R LQYHVWLWRUX

1D]LY 6WLO WUDGH G RR
1DVORY

ODWL3QL EURM

3RUH]QL EURM

ILIUD GMHODWQRVWL

7HOHIRQ

7HOHIRQ

)DNV

%DQND

%DQND

SURMHNW 8JRVWLWHOMVNL REMHNW 5XVWLFD

/RNDFLMD 6Y 3HWDU X §XPL ,VWUD
.LIUD GMHODWQRVWL SURMHNWD
9DOQRVW SURMHNWD

.UDWNR SUHGVWYDOMDQMH LQYHVWLWRUD

6WLO WUDGH G R R MH QRYR XVWDQRYORISQR X HANRVHOANYH EDYLWL V FMHORNXSQLP
UXNRYR'HQMHP REMHNWRP 5XVWLFD X 6Y 3HWWUR | XPL

90DVQLN SRGX]H+D MH 6WMHSDQ 0DULQL+ NRBMUHNVRHGQR

3RGX]JH+H WUHQXWQR LPD MHGQRJ |DSVROHGRM IDRENIRNNYD SODQLUD IDSRVOLWL MRS *HWLUL RVREH
NXKDU NXKDUVNL SRPR+QLN L NRQREDUD

.UDWND SRYLMHVW LQYHVWLWRUD

8SUDYD GUX8WYD L YODVQLSWYR

=DSRVOHQL X SRGX]JH£X

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 1 1
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$XWRUL HODERUDWD L RGJRYRUQH RVREH

$XWRUL ‘
6WMHSDQ 0DULQL?2
3RGUXMH 6YDEWD
7HOHIRQ
5DGQR PMHVWR 'LUHNWRU
( DGUHVD
OLOLYRM !ROPDQ
3RGUX3MH ,VWUDJD WU®GL8WD
7THOHIRQ
5DGQR PMHVWR 'LUHNWRU SURGDMH
( DGUHVD

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD
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6DAHWDN LQYHVWLFLMVNRJ HODERUDWD |

8YMHWL SRVORYDQMD \

3RUH]QD VWRSD

3RUH]QD RODNSLFD

'DQL YH]LYDQMD ]D SOD+H

3R®HWDN SURMHNFLMH

'X©LQD SURMHNFLMH

.DPDWQD VWRSD ]JD NUDW ILQ LQYHVWLFLMH
.DPDWQD VWRSD ]D GXJ ILQ LQYHVWLFLMH
.DPDWQD VWRSD ]D NUDWN NUHGLWH

6WUXNWXUD LQYHVWLFLMH VWUXNWXUD ILQDQFLUDQMD

,19(67,&~( =126

80DJDQMD X RVQRYQD VUHGVWYD
,QYHVWLFLMH X REUWQD VUHGVWYD
8NXSQR LQYHVWLFLMH

,=925, ),1$1&,5%1-$ =126

90DVWLWD VUHGVWYD
3RYH+DQMH NDSLWDOD
UHGLWL

6XEYHQFLMH

8NXSQR L]YRUL ILQDQFLUDQMD

S5HQWDELOQRVW LQYHVWLFLMH

'LVNRQWQD VWRSD

1HWR VDGD§QMD YULMHGQRVW
5RN YUD+DQMD X PMHVHFLPD

5RN YUD+DQMD X JRGLQDPD
,QWHUQD VWRSD UHQWDELOQRVWL

6WLO 7UDGH G R R MH QRYRRVQRYDQR SRGXIHYHOWVXMNR/BMHODWQRVW NRMH X SRWSKQR¥WL PLVOL SUHX]JHW
XKRGDQL WXULVWL3NL REMHNW 5XVWLFD XL6X ,8UX X §XP

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 3 1
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$QDOL]D SURGDMQRJ WU&LAWD |

2SLV WUGLEWD \

2EMHNW SDQVLRQ 5XVWLFD VSDGD X WXULVMWNRISRBMKMH QDJOR UD]YLMD VD RULNRIQIWBBUMRPROD VH
3RGUXMH QXGL YHOLNH PRIX+QRVWL ]D DNWNRBLSBRMIBKDFORERGQRJ YUHPQD ELOR SYHNRGGD]QLND L
WDNR L ]D JRGLEQMH RGPRUH

3RQXGD UHJLMH MH YHRPD UD]JQROLND SD RERIBUWWIRBRIQOXGL L PQRIREURMQH NXOWXURMNYSRPHQLNH
JUDGRYH NDSHOFH PX]HMH VWDUH VWDQEIRMHRIREURIDED NXWQXUQD L GUXSWYHQD GRID DQMD
&MHORNXSQR SRGUX3MH SUX©D PQRJIREURMQHIPREMAGRY/BIURYR HQMH JRGLEQMHJ RGPRUD ELFLNOL]DP
MDKDQMH SMHEDNH WXUH SRVMHWH PQRJIRESOUYDR)EHL {ERD EOL]LQH PRUD ORY L UCERIDRY [SBUD

$QDOL]D NRQNXUHQFLMH

2EMHNW MH QD SRGUX:MX QRNRMEANH R]ELOMQLMH NROMMUHBFERAWRML QLWL MHGDQ REMHNW WRJD WLSD L VI
WROLNR VDGU©DMD 3RVWRML GRVWD UHM@DRBDEDY D NUAPYDWQLK VRED L DSDQMRDX@EH DOL RQL
FMHORYLWX SRQXGX NDR 5XVWLFD

3DQVLRQ 5XVWLFD LPD PQRJR UHGRYQLK GRPB&IRMWAMIINRML VH IDGRYROMQL YUD+DMX VYDNH JRGLQH

3DQVLRQ QXGL UD]JQRYUVQX GRPD+X KUDQX NRRXQBKSIHHHWD NDGD JRVWL RGOD]H QD RELEBBMRNH RNROLQ
SUHKUDQH L QRO+HQMD SDQVLRQ QXGL L GRIVEVYSRIDNVVNRJI

1D RYRP SRGUX3MX EL PROGD MHGQLQX NRQNXUNRPBOWDOUNGOLNL KRWHOVNL NRPSOHNMARYDGEDOL 3RUH
NRML SUHGQMD3H RSVHJIRP SRQXGH LDNR MH QDEGRBEERMRDWPRVIHUL L LIXIHWQRM RNR@IL REMHNWD L
VOLMHGL GD QDS&L JRVWL FLMHQH QHNH GUXJH YULMHGQRVWL

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 4 1
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5D]YRM L SURL]YRGQMD |

6WUDWHJILMD SURGDMH L UD]YRM ‘

,QYHVWLWRU SODQLUD V UDJOL3LWLP SRSARVVPDIIDAMYOQRYMHUHQMH L ORMDOQRVW
7DNR"HU SODQLUD XODJDWL X PDUNHWLQJ GI3RMLEHGTDBWAYLWLK NDWDORJD L EURSKUDVEHHNRELVWULE
WXULVWL3NLK DIDQFLMD NDNR X JHPOML WDXR ISRYQRMHPWDOLMD $XVWULMD 1MHPD3ND

6YRMX SRQXGX +H LQYHVWLWRU SURSLULWIVDIQMBQEBRPHRQXSURSLULYDQMPH UHVWRUDSRV\VZIDWIDM QD
MR§ SULYOD®*QLML L D SRWHQFLMDOQH JRVIVH VYRJID REMHN

,JJUDGQMD XQXWDUQMHJ ED]JHQD SRGUD]XPLNYDUHPRBS MUK ]LPVNLP PMHVHFLPD

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 5 1
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$QDOL]D SUHGQRVWL VODERVWL SULOLND L RSDVQRVWL|

SULMHGQRVWL LQYHVWLWRUD ‘

2SVHJ SRQXGH REMHNWD QHPD SUDYH NRQNXURMQRNRBXEOLO

2GOL3QD ORNDFLMD REMHNWD QHGLUQX®MD/BUENRGSNEHEDINH WUDVH L GU
'REDU SULQRV GMHODWQRVWL

9HOLNL EURM JDGRYROMQLK JRVWLMX NRWH.IRGYQBDMX VYD

60DERVWL LQYHVWLWRUD

)LQDQFLMVND VODERVW SRGX]H+D JOHGDMX+L QD FLOMHYH
2EMHNW MH UHODWLYQR QHSR]QDW X SLERNPYUWDWVNRM L LQ
5HODWLYQD QHLVNRULSWHQRVW §LUHJ WIDXLVWLENRJ SRGUX3M

3ULOLNH

{LUHQMH REMHNWD L L]JJUDGQMD XQXW DUQMMHSHERHIMHWRWH]RQX SURSLULWL QD FMPXOORNXSQX JRGL
3UR§LUHQMH UHVWRUDQD
80DJDQMH X GUXJH GMHODWQRVWL WXUL]RDORDMDIQEIDRIMMEEL SURGDMD VXYHQLUD L VO

2SDVQRVWL

TUHQXWQR MH SRQXGD YH+D RG SRWUDO©QMHQ DDIUHIPEFOMXX WXUL]PX WD RSDVQRVWB UHODWLYQR P

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 6 1
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| ,QYHVWLFLMH X RVQRYQD VUHGVWYD

1D]LY LQYHVWLFLMH RO &LMHQD 9ULMHGQRVW 'DWXP
QDEDYH

,QYHVWLFLMH SR SURL]YRGX",-(
*5$Y4(9 2%-(.7

=(0/-,;7(

235(0$

8NXSQR

8NXSQR

2VQRYQD VUHGVWYD XNOMX3XMX JHPOMLEWHPY HREMHNBW NRML SRVMHGXMH UHVWRUD®Q \NREH REMKQV
WRERJDQRP GMH3MH LJUDOLSWH L LJUDOL RRGHERMNREDUNX

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 7 1
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*RGLAQMD GLQDPLpND NDONXODFLMD SR SURL]YRGLPD

*RGLQOD ROL3LQD &LMHQD|  3ULKRGL 9DULMDEy ) RyREOMD JLNVQL | ¢pRUWL]DFLMD 'RELW
WURSNRY[L WURSNRYL
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8NXSQR

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 8 1
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3UHJOHG SODQLUDQLK GXJRURPQLK NUHGLWD

%U 9MHURYQLN ,JORV .DP VWRSD 9DOXWD %U %U DQXL 'DWXP
DQXL XJRGLQL GR]QDNH
%%$1.$ Q
8NXSQR

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD
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SHQWDELOQRVW LQYHVWLFLMH

80DJDQMD X RVQRYQD VUHGVWYD
,QYHVWLFLMH X REUWQD VUHGVWYD
,QYHVWLFLMVNL L]JGDFL

5H]LGXDOQD YULMHGQRVW LQYHVWLFLMH
5H]LGXDOQD YULMHGQRVW REUWQLK VUHGVWDYD
5H]LGXDOQD YULMHGQRVW RVQRYQLK VUHGVWDYD

'LVNRQWQD VWRSD |

1HWR VDGD§QMD YULMHGQRVW ‘
S5HODWLYQD 169

JUD*XQ L] QRPLQDOQLK SULQRVD \
5RN YUD+DQMD X PMHVHFLPD

5RN YUD+DQMD X JRGLQDPD

JUDXQ L] GLVNRQWQLK SULQRVD \
5RN YUD+DQMD X PMHVHFLPD

5RN YUD+DQMD X JRGLQDPD

,QWHUQD VWRSD UHQWDELOQRVWL

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD
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.RPSDUDWLYQD DQDOL]D RVMHWOMLYRVWL LQYHVWLFLMI-|-I

2VMHWOMLYRVW SURMHNWD L]JUD©DYDPR YUNRHH GRRAQMALP (RHILFLMHQWL SURPMAGDUREDMQMHGOR
FLMHQH NROL3LQH YDULMDELOQL WURHRRYMWBRSDIHYSRUBD LQYHVWLFLMH LPDNDNRUH/IQIBQRVW
PLMHQMDMX RGQRVQR DNR RVWDMX WDNYUNNPNSRGDEXRIYR NDONXODFLMDPD 9ULMHEBQIRVLY INRRHHLFLM
VX QLOHRG SUHGVWDYOMDMX RGJRYDUMMRWQHBRYEPMNLK SDUDPHWDUD 1 SU NRK)CFLMHQW

VPDQMHQMH D X XVSRUHGEL V L]YRUQRP YUI$QBGRRERWRPH YULMHGQRVWL NRHILFLMEEDR® NRMH VX
SUHGVWDYOMDMX RGIJRYDUDMX+X YH+X YULMHGETRIDKF HHINRQBPVN

&LMHQD .ROL'LQD 7URSNRYL 7U RVREOMRUH]QD 9ULMHGQRVW 169 65 5RN 5HODWLYQD
YUD2DQMD X 169
VWRSD  19(67,&.-( Q

1Dl NANDN

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 11 1
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6WUXNWXUD ILQDQFLUDQMD LQYHVWLFLMH

%
80DJDQMD X RVQRYQD VUHGVWYD
,QYHVWLFLMH X REUWQD VUHGYWYD

8NXSQR LQYHVWLFLMH 100,000

90DVWLWD VUHGVWYD
3RYHUDQMH NDSLWDOD
.UHGLWL

6XEYHQFLMH

8NXSQR L]YRUL ILQDQFLUDQMD 100,000

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD
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7THUPLQVNL SODQ LQYHVWLFLMH

'MHODWQRVW 2SLV 'DWXP
10. mjesec u godini 2002

'XJRURPQL NUHGLWL %$1.$ 15.10.2002
10. mjesec u godini 2002

80DJDQMD X RVQRYQD VUHGVW*ES (9 2%-(.7 30.10.2002
80DJDQMD X RVQRYQD VUHGVW¥(D/-,a7( 30.10.2002
80DJDQMD X RVQRYQD VUHGVWXI5(0$ 30.10.2002
11. mjesec u godini 2002

3RpHWDN SURGDMH +5$1% 01.11.2002
3RpHWDN SURGDMH 3,0( 01.11.2002
3RpHWDN SURGDMH 120(2-( 01.11.2002
3RpHWDN SURGDMH 5(@,-( 01.11.2002

6. mjesec u godini 2003
3RpHWDN SURGDMH %%$=(1 01.06.2003

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 13
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5DpXQL GRELWL L JXELWND V LQYHVWLFLMRP

Iznos Indeks  Strukt. Iznos Indeks  Strukt.
3ULKRGL RG SURGDMH 502.540 0,00 100,00 3ULKRGL RG SURGDMH 3.890.240 774,12 100,0
3URPMHQD ]DOLKD 0 0,00 0,00 3URPMHQD ]DOLKD 0 0,00 0,00
2VWDOL SULKRGL 0 0,00 0,00 2VWDOL SULKRGL 0 0,00 0,00
%UXWR SULKRG 502.540 0,00 100,00 %UXWR SULKRG 3.890.240 774,12 100,00
ODWHULMDOQL WURSNRYL222.636 0,00 44,30 ODWHULMDOQL WURSNRYL041.836 467,95 26,78
7URSNRYL UDGQH VQDJH 735.432 0,00 146,34 7URSNRYL UDGQH VQDJH 735.432 100,00 18,90
$PRUWL]DFLMD 54.367 0,00 10,82 $PRUWL]DFLMD 326.201 600,00 8,39
2VWDOL UDVKRGL 0 0,00 0,00 2VWDOL UDVKRGL 0 0,00 0,00
'RELW RG SRVORYDQMD -509.895 0,00 ok kx 'RELW RG SRVORYDQMD 1.786.771 0,00 45,93
3ULKRGL RG ILQDQ 0 0,00 0,00 3ULKRGL RG ILQDQ 0 0,00 0,00
5DVKRGL RG ILQDQ 57.769 0,00 11,50 5DVKRGL RG ILQDQ 325.374 563,23 8,36
,JYDQUHGQL SULKRGL 0 0,00 ,JYDQUHGQL SULKRGL 0 0,00
,JYDQUHGQL UDVKRGL 0 0,00 ,JYDQUHGQL UDVKRGL 0 0,00
%UXWR GRELW -567.664 0,00 ok kx %UXWR GRELW 1.461.397 0,00 37,57
3RUH] 0 0,00 0,00 3RUH] 365.349 0,00 9,39
'RELW JXELW WHN UD] -567.664 0,00 kk ok 'RELW JXELW WHN UD] 1.096.048 0,00 28,17
%U ]JDSRVOHQLK 5,000 0,00 %U ]JDSRVOHQLK 5,000 0,00

Iznos Indeks  Strukt. Iznos Indeks Strukt.
3ULKRGL RG SURGDMH 4.515.240 116,07 100,00 3ULKRGL RG SURGDMH 4.515.240 100,00 100,0
3URPMHQD ]DOLKD 0 0,00 0,00 3URPMHQD ]DOLKD 0 0,00 0,00
2VWDOL SULKRGL 0 0,00 0,00 2VWDOL SULKRGL 0 0,00 0,00
%UXWR SULKRG 4.515.240 116,07 100,00 %UXWR SULKRG 4.515.240 100,00 100,0
ODWHULMDOQL WURSNRYL066.836 102,40 23,63 ODWHULMDOQL WURSNRYL066.836 100,00 23,63
7URSNRYL UDGQH VQDJH 735.432 100,00 16,29 7URSNRYL UDGQH VQDJH 735.432 100,00 16,29
$PRUWL]DFLMD 326.201 100,00 7,22 $PRUWL]DFLMD 326.201 100,00 7,22
2VWDOL UDVKRGL 0 0,00 0,00 2VWDOL UDVKRGL 0 0,00 0,00
'RELW RG SRVORYDQMD 2.386.771 133,58 52,86 'RELW RG SRVORYDQMD 2.386.771 100,00 52,86
3ULKRGL RG ILQDQ 0 0,00 0,00 3ULKRGL RG ILQDQ 0 0,00 0,00
5DVKRGL RG ILQDQ 290.729 89,35 6,44 5DVKRGL RG ILQDQ 255.924 88,03 5,67
,JYDQUHGQL SULKRGL 0 0,00 ,JYDQUHGQL SULKRGL 0 0,00
,]JYDQUHGQL UDVKRGL 0 0,00 ,JYDQUHGQL UDVKRGL 0 0,00
%UXWR GRELW 2.096.042 143,43 46,42 %UXWR GRELW 2.130.847 101,66 47,19
3RUH] 524.010 143,43 11,61 3RUH] 532.712 101,66 11,80
'RELW JXELW WHN UD] 1.572.031 143,43 34,82 'RELW JXELW WHN UD] 1.598.135 101,66 35,39
%U ]JDSRVOHQLK 5,000 0,00 %U ]JDSRVOHQLK 5,000 0,00

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 14 1




67,/ 753 (GRR

5DpXQL GRELWL L JXELWND V LQYHVWLFLMRP

Iznos Indeks  Strukt. Iznos Indeks  Strukt.
3ULKRGL RG SURGDMH  4.515.240 100,00 100,00 3ULKRGL RG SURGDMH  4.515.240 100,00 100,0
3URPMHQD ]DOLKD 0 0,00 0,00 3URPMHQD ]DOLKD 0 0,00 0,00
2VWDOL SULKRGL 0 0,00 0,00 2VWDOL SULKRGL 0 0,00 0,00
%UXWR SULKRG 4.515.240 100,00 100,00 %UXWR SULKRG 4.515.240 100,00 100,00
ODWHULMDOQL WURSNRYL066.836 100,00 23,63 ODWHULMDOQL WURSNRYL066.836 100,00 23,63
7URENRYL UDGQH VQDJH 735.432 100,00 16,29 7URSNRYL UDGQH VQDJH 735.432 100,00 16,29
$PRUWL]DFLMD 326.201 100,00 7,22 $PRUWL]DFLMD 292.478 89,66 6,48
2VWDOL UDVKRGL 0 0,00 0,00 2VWDOL UDVKRGL 0 0,00 0,00
'RELW RG SRVORYDQMD 2.386.771 100,00 52,86 'RELW RG SRVORYDQMD 2.420.494 101,41 53,61
3ULKRGL RG ILQDQ 0 0,00 0,00 3ULKRGL RG ILQDQ 0 0,00 0,00
5DVKRGL RG ILQDQ 221.248 86,45 4,90 5DVKRGL RG ILQDQ 186.539 84,31 4,13
JYDQUHGQL SULKRGL 0 0,00 JJYDQUHGQL SULKRGL 0 0,00
JJYDQUHGQL UDVKRGL 0 0,00 J]JYDQUHGQL UDVKRGL 0 0,00
%UXWR GRELW 2.165.523 101,63 47,96 %UXWR GRELW 2.233.955 103,16 49,48
3RUH] 541.381 101,63 11,99 3RUH] 558.489 103,16 12,37
'RELW JXELW WHN UD] 1.624.142 101,63 35,97 'RELW JXELW WHN UD] 1.675.466 103,16 37,11
%U ]DSRVOHQLK 5,000 0,00 %U ]DSRVOHQLK 0,000 0,00

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 14 2
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%LODQFH V LQYHVWLFLMRP

*RGLQD
.DWHJRULMD

JORV 6WU

JORV

6WU

JORV

6WU

1RY2DQD VUHGVWYD
3RWUDGLYDQMD RG NXS
.UDW ILQ LQYHVWLFLMH
2VWDOD SRWUDGLYDQM
=DOLKH PDWHULMDOD
=DOLKH SROXSURL]YRGE
5RED L JRW SURL]YRGL
8NXSQR JDOLKH

8NXSQR REUWQD VUHGV
)LNVQD VUHGVWYD
"XIRURQH LQYHVWLFLM
8NXSQR VWDOQD VUHG
$NW YUHP UDJJUDQL3HQ
8NXSQR VUHGVWYD
2EDYH]H SUHPD GREDYO
2EDYH]H ]D SOD=H
.UDWNRUR®QL NUHGLWL
2VWDOH REDYH]H 3'9
8NXSQR NUDWN REDYH]
3DV YUHP UDJJUDQLEHQM
5HJHUY WURSNRYD
"XJRUR®QL NUHGLWL
.DSLWDO ]DGUEDQD GRE
"XJRUR®QL L]YRUL
8NXSQR L]YRUL VUHGVW

DFD

WYD
.l
WYD
MD

MD3LPD

O L+

FLW

DYD

*RGLQD
.DWHJRULMD

JORV 6WU

JORV

6WU

JORV

6WU

1RY3DQD VUHGVWYD

3RWUDOLYDQMD RG NXSDFD

UDW ILQ LQYHVWLFLMH
2VWDOD SRWUDGLYDQM
=DOLKH PDWHULMDOD
=DOLKH SROXSURL]YRGE
5RED L JRW SURL]YRGL
8NXSQR JDOLKH

8NXSQR REUWQD VUHGVWYD

JLNVQD VUHGVWYD
'XIRUR2QH LQYHVWLFLM
8NXSQR VWDOQD VUHG

.l
WYD

$NW YUHP UDJJUDQLEHQMD

8NXSQR VUHGVWYD
2EDYH]H SUHPD GREDYO

2EDYH]H ]D SOD+H
UDWNRUR®QL NUHGLWL
2VWDOH REDYHIH 3'9
8NXSQR NUDWN REDYH]
3DV YUHP UDJJUDQL3HQM
5H]HUY WURSNRYD
"XIRUR3QL NUHGLWL

MD3LPD

W)

.DSLWDO ]DGUGDQD GRELW

XJRURQL L]YRUL

8NXSQR L]YRUL VUHGVW

PYD

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD
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67,/ 75%(GRR

1RYpDQL WLMHN V LQYHVWLFLMRP

*RGLQD

.DWHJRULMD ,JQRV 6WU

JQRV

6WU

JQRV

6WU

3ULPLFL

3ULOMHYL RG NXSDFD

5HDOL]LUDQH NUDWN LQYHVWLFLMH
5HDOL]LUDQD RVWDOD SRWUDGOLYDQMD
5HDOL]LUDQL YULMHGQRVWQL SDSLUL
3URGDMD 26 L VXEYHQFLMH

3ULOMHYL RG ILQDQFLUDQMD
3ULPOMHQL NUHGLWL

8SOD+HQL NDSLWDO

8NXSQR SULPLFL

,JGDFL

,VSODWH GREDYOMD?LPD
30D+H L GRSULQRVL
.DPDWH

3RUH] QD GRELW

3RYUDW NUDWN NUHGLWD
2VWDOH REDYH] L 3'9
30D+DQMD ]D LQYHVWLFLMH
2WSODWD GXJ NUHGLWD

8NXSQR L]GDFL

5D]JOLND X WHNX2RM JRGLQL
6DOGR
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.DPDWH

3RUH] QD GRELW

3RYUDW NUDWN NUHGLWD
2VWDOH REDYH] L 3'9
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8NXSQR L]GDFL

5DJOLND X WHNX?RM JRGLQL
6DOGR

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD
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STIL TRADE d.o.o.

Pokazatelji poslovanja

Godina

POKAZATELJI ZADU ENOSTI

Vlastiti kapital/aktiva

Obaveze/aktiva

Obaveze/vlastiti kapital

Osnovna sredstva/vlastiti kapital

Obrtna sredstva/teku e obaveze

Obrtna sred.-zalihe)/teku e obveze

Nov ana sredstva/teku e obaveze
(Amortizacija+akumulacija)/dug. krediti
(Amortizacija+akumulacija)/god.kreditne obaveze
Potra ivanja od kupaca/Obaveze prema dobavlja ima
Dugoro ni krediti/Kapital

Financijska ravnote a

VEZIVANJE SREDSTAVA U DANIMA

Kupci (potra ivanja od kupaca/prosj. dnevna prodaja)
Materijal (zalihe mat./pros. dnevna prodaja)
Vezivanje poluproizvoda

Vezivanje robe, got. proizvoda

Vezivanje zaliha

KOEFICIJENTI OBRTAJA

Zalihe materijala

Zalihe poluproizvoda
Zalihe robe i got. proizvoda
Sve zalihe

POKAZATELJI RENTABILNOSTI

Neto dobit/prodaja

Neto dobit/upotrebljena sredstva
Neto dobit/vlastita sredstva

Bruto dobit+kamate/god.kred.obaveze
Prihod po zaposlenom

TroS. 0s. po zaposlenom mjese no
Neto dobit po zaposlenom

Bruto dodana vrijed. po zaposlenom

2002

0,384
0,616
1,603
2,697
-0,534
-0,812
-0,812
-0,171

*kk kkk
’

*kk kkk
’

1,428
2,872

63
51
51
165

12,821
15,954
15,954

4,917

-1,130
-0,104
-0,270
-8,83
100.508
12.257
-113.533
55.981

2003

0,537
0,463
0,862
1,670
10,029
8,280
8,280
0,528

*kk kkk
1

*kk kkk
1

0,843
0,900

15
11
11
37

88,022
123,500
123,500

36,291

0,282
0,184
0,343
5,49
778.048
12.257
219.210
569.681

2004

0,661
0,339
0,514
1,051
36,028
34,279
34,279
0,795

*kk kkk
)

*kk kkk
)

0,501
0,972

15
11
11
36

102,164
143,341
143,341

42,121

0,348
0,218
0,330
8,21
903.048
12.257
314.406
689.681

2005

0,748
0,252
0,337
0,736
62,454
60,705
60,705
0,924

*kk kkk
’

*kk kkk
’

0,327
0,984

15
11
11
36

102,164
143,341
143,341

42,121

0,354
0,188
0,251
9,33
903.048
12.257
319.627
689.681

Program Elaborat - Kupnja pansiona Rustica
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2006

0,813
0,187
0,230
0,545
89,304
87,555
87,555
1,097

*kk kkk
)

*kk kkk
)

0,223
0,989

15
11
11
36

102,164
143,341
143,341

42,121

0,360
0,165
0,203
10,79
903.048
12.257
324.828
689.681



STIL TRADE d.o.o.

Pokazatelji poslovanja

Godina 2007
POKAZATELJI ZADU ENOSTI

Vlastiti kapital/aktiva 0,863
Obaveze/aktiva 0,137
Obaveze/vlastiti kapital 0,159
Osnovna sredstva/vlastiti kapital 0,420
Obrtna sredstva/teku e obaveze 116,441
Obrtna sred.-zalihe)/teku e obveze 114,692
Nov ana sredstva/teku e obaveze 114,692
(Amortizacija+akumulacija)/dug. krediti 1,336
(Amortizacija+akumulacija)/god.kreditne obaveze ko
Potra ivanja od kupaca/Obaveze prema dobavlja ima ko ko
Dugoro ni krediti/Kapital 0,152
Financijska ravnote a 0,991
VEZIVANJE SREDSTAVA U DANIMA

Kupci (potra ivanja od kupaca/prosj. dnevna prodaja) 0
Materijal (zalihe mat./pros. dnevna prodaja) 15
Vezivanje poluproizvoda 11
Vezivanje robe, got. proizvoda 11
Vezivanje zaliha 36
KOEFICIJENTI OBRTAJA

Zalihe materijala 102,164
Zalihe poluproizvoda 143,341
Zalihe robe i got. proizvoda 143,341
Sve zalihe 42,121
POKAZATELJI RENTABILNOSTI

Neto dobit/prodaja 0,371
Neto dobit/upotrebljena sredstva 0,150
Neto dobit/vlastita sredstva 0,173
Bruto dobit+kamate/god.kred.obaveze 12,98

Prihod po zaposlenom

TroS. 0s. po zaposlenom mjese no
Neto dobit po zaposlenom

Bruto dodana vrijed. po zaposlenom

*kk kkk kkk
*kk kkk kkk
*kk kkk kkk

*kk kkk kkk

Program Elaborat - Kupnja pansiona Rustica
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67,/ 75$(GRR

3ULORJ 2EUDPpXQ DPRUWL]DFLMH |

1DILY LQYHVWLFLMH 9ULMHGQRVW 5RN WUDMDQMBRUWL]DFLMVNIPRUWL]DFLMEPRUWL]DFLMD
X PMHVHFLPD VWRSD *2',11-$ 0-(6(*1%

5(",-(

*5$Ya(9 2%-(.7
=(0/-,77(
235(0$

Ukupno 5.714.671

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 18 1



67,/ 75$(GRR

3ULORJ 3UHJOHG SODUDQMD ]D RVQRYQD VUHGVWYD |

'DWXP 3'9 ‘DWXP | JQRV

1D]LY LQYHVWLFLMH 9ULMHGQRVW
QDEDYH SOD+DQMD SOD+DQMI3OD+DQMD

*E$Y(9 2%-(.7
=(0/-,7(

235(0$

8NXSQR X JRGLQL

8NXSQR

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 19 1
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3ULORJ OMHVHPQD GLQDPLpND NDONXODFLMD

OMHVHF .ROL3LQD 3ULKRGL 9DULMDE WURSNRYRVREOMD )LNVQL WURSNR$PRUWL]DFLMD 'RELW
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3ULORJ OMHVHPQD GLQDPLpND NDONXODFLMD
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3ULORJ OMHVHPQD GLQDPLpND NDONXODFLMD
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3ULORJ OMHVHPQD GLQDPLpND NDONXODFLMD
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3ULORJ OMHVHPQD GLQDPLpND NDONXODFLMD
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3ULORJ OMHVHPQD GLQDPLpND NDONXODFLMD
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3ULORJ OMHVHPQD GLQDPLpND NDONXODFLMD
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3ULORJ OMHVHPQD GLQDPLpND NDONXODFLMD
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8NXSQR

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 20 8



67,/ 75$(GRR

3ULORJ ,JUDpXQ REUWQLK VUHGVWDYD JHVYH SURL]YRG |

OMHVHF RG SRpHWND SURMHNFLMH

OMHVHF 1
X JRGLQL
%U .DWHJRULMD 6 LQYHVWLFLMR%®H] LQYHVWLFLMH 5D]OLND

3SRWUDOLYDQMD RG NXSDFD
=DOLKH PDWHULMDOD

=DOLKH SROXSURL]YRGD
=DOLKH UREH L JRW SURL]YRGD

8NXSQR
2EDYH]H SUHPD GREDYOMDALPD
39

2EDYH]H ]D SOD=H

$PRUWL]DFLMD
'RELW

8NXSQR

3RWUHEQD REUW VUHGVWYD

,QYHVWLWRU ]D QDYHGHQR XODJDQMHUWMWK NEB BXIPDYIL ISR IDQMH ]D REDMOMMDH MYOXIH ELWL
JRWRYLQVNR SUL JDOLKDPD VPR SREWRYDQMDGDYRGEBREDYOMDPD GDQD

,JUDpXQ SULND]XMH SRWUHEQD REUWQILQDEVVMLQMD. K BUMRP PMHVHFX SRVORYDQMD

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 21 1



67,/ 75$(GRR

3ULORJ 30DQ RWSODWH NUHGLWD EU

IMHURYQL#6S$L.$ 'XAQLN 67,/ 75%(

*ODYOLFD .DPDWQD VWRSD

'DWXP GRIODNH 1DbLQ REUDbXQD

.UDM PRUDWRULMD 8NXSQR EURM DOXLWHWI

ORUDWRULM X GDOLPD 7LS %URM NDOHQGDUVNLK GDQD
JORV LOWHUNDODU NDPDWI 'DOD JRGLOD

%URM DOXLWHWD JRGLAOMK

awHy 'RVSMHUH $QXLWHWD .DPDWH *ODYQLFD 2VWDWDN

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 22 1




67,/ 75$(GRR

3ULORJ 30DQ RWSODWH NUHGLWD EU

IMHURYQL#6S$L.$ 'XAQLN 67,/ 75%(

*ODYOLFD .DPDWQD VWRSD

'DWXP GRIODNH 1DbLQ REUDbXQD

.UDM PRUDWRULMD 8NXSQR EURM DOXLWHWI

ORUDWRULM X GDOLPD 7LS %URM NDOHQGDUVNLK GDQD
JORV LOWHUNDODU NDPDWI 'DOD JRGLOD

%URM DOXLWHWD JRGLAOMK

awHy 'RVSMHUH $QXLWHWD .DPDWH *ODYQLFD 2VWDWDN

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 22 2
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3ULORJ 30DQ RWSODWH NUHGLWD EU

IMHURYQL#6S$L.$ 'XAQLN 67,/ 75%(

*ODYOLFD .DPDWQD VWRSD

'DWXP GRIODNH 1DbLQ REUDbXQD

.UDM PRUDWRULMD 8NXSQR EURM DOXLWHWI

ORUDWRULM X GDOLPD 7LS %URM NDOHQGDUVNLK GDQD
JORV LOWHUNDODU NDPDWI 'DOD JRGLOD

%URM DOXLWHWD JRGLAOMK

awHy 'RVSMHUH $QXLWHWD .DPDWH *ODYQLFD 2VWDWDN

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 22 3
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3ULORJ 30DQ RWSODWH NUHGLWD EU

IMHURYQL#6S$L.$ 'XAQLN 67,/ 75%(

*ODYOLFD .DPDWQD VWRSD

'DWXP GRIODNH 1DbLQ REUDbXQD

.UDM PRUDWRULMD 8NXSQR EURM DOXLWHWI

ORUDWRULM X GDOLPD 7LS %URM NDOHQGDUVNLK GDQD
JORV LOWHUNDODU NDPDWI 'DOD JRGLOD

%URM DOXLWHWD JRGLAOMK

awHy 'RVSMHUH $QXLWHWD .DPDWH *ODYQLFD 2VWDWDN

6NXSDM

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 22 4




67,/ 758 (G R R

3ULORJ 3RGDFL ]D LJUD"XQ UHQWDELOQRWHLQYHVWLFLM

OMHVE SULPLFL 3URGDMD 26 L ,JGDFL ]D 7U RVREON 3RUH] 39 ,QYHVW L]GDEHWR SULQR
RG SURGDMIXEYHQFLMH ~ WURSNRYH

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 23 1
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3ULORJ 3RGDFL ]D LJUD"XQ UHQWDELOQRWHLQYHVWLFLM

OMHVE

SULPLFL 3URGDMD 26 L ,JGDFL ]D
RG SURGDMIXEYHQFLMH ~ WURSNRYH

7U RVREON 3RUH]

3'9

,QYHVW L]GDEHWR SULQR

8NXSQR

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD

23 2




67,/ 75$(GRR

3ULORJ 8VSRUHYLYDQMH UDpXQD GRELWLYHYYHIFVNBF/ILEH] SUHPD VWpOQ

=D XVSRUHGEX MH X]JHWD JRGLQD
.DWHJRULMD 6 LOYHVWLFLMRP %H] LQYHVWLFLMH 5D]JOLND

3ULKRGNL
6SUHPHPED QHG SURL]
'UXJL SULKRGNL
.RVPDWL GRQRV

6WURSENL EODJD PDW VWRU
6WURSENL GHOD
$PRUWL]DFLMD
5HJHUYDFLMH

'UXJL RGKRGNL

'REL3HN L] SRVORYDQMD
3ULKRGNL RG ILQDQFLUDQMD
2GKRGNL RG ILQDQFLUDQMD
,JJUHGQL SULKRGNL

,JUHGQL RGKRGNL

%UXWR GREL3HN

'DYHN RG GREL3ND
1HWR GREL3HN

3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD 24 1
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3ULORJ 5H]XOWDWL X JUDILNRQLPD
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3URJUDP (ODERUDW .XSQMD SDQVLRQD 5XVWLFD
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3ULORJ 5H]XOWDWL X JUDILNRQLPD

Financiranje osn.sred. dugorocnim
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